368                           FOOTSLOGGER

a crash and excited meetings of shareholders, whom I led, in a
call for public investigation of the company's affairs.

Recent revelations in company matters and as to the operation
of " share-pushers " make it perfectly clear that drastic legislation
is required with the object of checking the possibility of swindles
of this character. Millions of money, capital wealth, the
dwindling surplus over standard of life, has left these shores to
be expended by unscrupulous persons in high living.

Any two persons with a five-pound note can get together and

promote a company.   Any one person can obtain a provisional

patent for any silly device likely to appeal to the cupidity and

avarice of the ignorant.   The owner of the patent can become

the vendor to the two gentlemen with the five-pound note.   The

three can form a syndicate for the promotion of a company to

manufacture and sell this probably worthless patent.   They can

find, very readily, a further unscrupulous financier or group with

a few thousand pounds to apply to the preliminary expenses of

the promotion.   The promoters and the vendor can assign to

themselves huge blocks of shares on paper worth tens, even

hundreds, of thousands of pounds.   The group can then go to a

** bucket shop."   The " bucket shop " will purchase shares of

say a nominal value of ten shillings apiece for half a crown from

the promoters and vendor, and can proceed immediately to

circularize its clientele, having laid the ground bait by a genuine

offer, with ecstatic claims for the new company, and can " get

away *' with the shares at par with a profit of seven and sixpence

a share.   The u bucket shop " employs gullible, well-groomed

young men in motor cars to follow up their circulars, and their

visits are directed upon parsons, widows, retired officers, and

any others whom they know to be possessed of savings but of no

business experience.   All the time the article which it is proposed

to sell is not worth even the paper on which the patent rights arc

printed;   and not one of the promoters has had the slightest

intention of cither manufacturing it or selling it.   This example

is typical of what is being attempted in the City of London every

day of the week.

Rather more than a century ago the Government of the day
and the Forces of the Grown took extreme measures against those
rather romantic gentlemen on horseback who galloped the high-
ways of England holding up its travellers to ransom. It is high
time that the Forces of the Grown dealt more severely with the

financial highwayman who is  destroying the confidence  of